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AUDITORS REPORT
TO THE MEMBERS OF RAGHUNATH PRASAD PHOOLCHAND LIMITED

We have audited the attached Balance Sheet of RAGHUNATH PRASAD PHOOLCHAND
LIMITED as at 31" March 2012 and also the Statement of Profit and Loss and the Cash Flow
Statement for the year ended on that date annexed thereto. These financial statements are the
responsibility of the Company’s management. Our responsibility is to express an opinion on these
financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in India. Those
Standards require that we plan and perform the audit to obtain reasonable assurance about whether the
fnancial statements are free of material misstatement. An audit includes examining, on a test basis.
evidence supporting the amounts and disclosures in the financial statements. An audit also includes
assessing the accounting principles used and significant estimates made by management, as well as

= evaluating the overall financial statement presentation. We believe that our audit provides a reasonable
basis for our opinion,

As required by the Companies (Auditors” Report) (Amendment) Order 2004 issued by the Central
Government of India in terms of sub-section (4A) of section 227 of the Companies Act, 1956 we
enclose in the Annexure a stateme3nt on the matters specified in paragraphs 4 and 5 of the said Order.

Further to our comments in the Annexure referred to above, we report that: -

(i We have obtained all the information and explanations, which to the best of our knowledge and
: p
belief were necessary for the purpose of our audit:

(1) In our opinion, proper books of accounts as required by law have been kept by the company so
far as appears from our examination of those books,

(111) The Balance Sheet and Statement of Profit and Loss dealt with by this report are in agreement
with the books of account.

- L) In our opinion, the Balance Sheet and Statement of Profit and Loss dealt with by this report
comply with the accounting standurds referred to in sub-section (3C) of section 211 of the
Companies Act, 1956;

A On the basis of written representations received from the directors, as on 31% March. 2012 and
taken on record by the Board of Directors. we report that none of the directors is disqualified as
on 31" March, 2012 from being appointed as a director in terms of clause (g) of sub-section (1)
, of section 274 of the Companies Act. 1936.

Contd. ......... P/2.
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ion 1s invited to following notes as stated note no 2.8 and 2.9 and significant of
a2oounting policies.

ay Note No. 2.8 and 2.9 regarding non-provision of doubtful advance amounting 1o Rs.
3.971.42 and doubtful debts Rs. 59,014.29.

b Significant of accounting policies in going concern basis regarding preparation of
accounts on going concern basis though net worth of the company has been fully
eroded.

¢/ We further report that without considering the effect of our observation made in para
vi(b) above, the quantum of which is not determinable, had the effect of our observation
made in para vi(a) been considered, the Loss for the year would have been Rs. 87,564.19
(as against the reported loss of Rs.24,578.48) and there would have been a debit balance
in the Note No.2.2 Reserve and surplus under Surplus account(as per annexed account)
to the extent of Rs. 58,37,767.68 (as against reported figure of Rs. 57,74,781.97).

In our opinion and to the best of our information and according to the explanations given to us
the said accounts give the information required by the Companies Act, 1956, in the manner so

required and give a true and fair view in conformity with the accounting principles generally
accepted in India.

(a) in the case of the Balance Sheet, of the state of affairs of the Company as at 31% March.
2012:

(b) in the case of the Statement of Profit and Loss, of the LOSS for the year ended on that
date : and

(c) in the case of Cash Flow Statement of the Cash Flow for the year ended on that date.

For L.K. BOHANIA & CO.
Chartered Accountants
Firm Regn. No.- 317136E

nO—ro

(L.K. BOHANIA)
PARTNER
Membership No.- 053314

Dated :- The 19" day of June’2012.
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ANNEXURE REFERRED TO IN PARAGRAPH 3 OF AUDITORS’ REPORT OF

£tVEN DATE TO THE MEMBERS OF RAGHUNATH PRASAD PHOOLCHAND

LIMITED ON THE ACCOUNTS FOR THE YEAR ENDED 31°" MARCH, 2012.

_=2 Company has maintained proper records showing full particulars,
mo.2ding quantitative details and situation, of its fixed assets.

T2 Fixed Assets have been physically verified by the management during the
~ez. We are informed that no material discrepancies were noticed by the
mzanagement on such verification,

The Company has not disposed off any substantial part of its Fixed Assets
Zuring the year so as to affect is going concern status.

Z T~z Company does not have inventory. Therefore, the provisions of Para(ii) (a), (b) and

¢ paragraph 4 of the said order are not applicable to the company.

{c)

The Company has not granted any loans, secured or unsecured to
companies, firms or other parties covered in the register maintained under
section 301 of the Companies Act, 1956.

As the Company has not granted any loans, secured or unsecured, to companies,
firms or other parties covered in register maintained under section 301 of the
Companies act, 1956, clauses (iii)(b) to (iii)(d) of paragraph 4 of the said order
are not applicable to the Company.

The Company has not taken anv loans from parties covered in register
maintained under section 301 of the Companies Act, 1956 during the year.
However, the Company had taken unsecured loan in the past from one parties
whose maximum amount outstanding any time during the financial year was Rs.
30,18,600.00 and year ended balance is Rs. 27,30,000.00.

In our opinion and according to the information and explanations given to us.
the aforesaid loan was interest free. The other terms and conditions are not
prima facie prejudicial to the interest of the interest of the company.

The said interest free loan was repavable on demand. As explained to us, there
is no default as and when repayment is demanded by the Company.

- There are adequate internal control procedures commensurate with the size of the
Company and the nature of its business with regard to the purchases of inventories,
tixed assets and sale of goods and services.

: {a)

In our opinion and according to the information and explanations given to us,
the particulars of contracts or arrangements referred to in section 301 of the Act,
have been entered in the register required to the maintained under section 301
for transactions that need to be entered into the Register.

° Contd. ...P/2.
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On the basis of our examination of the books of account, the company has not
entered into any  transactions exceeding Rs. 5 lacs in respect of any party
during the financial year.

=z Company has not accepted any deposits under the provisions of Section 58A and
SxAA of the Act and the rules framed there under.

~ e Company did not have Internal Audit system during the year.

Maintenance of cost records has not been prescribed by the Central Government under
section 209(1)(d) of the Companies Act. 1956.

oy

According to the records, the company is regular in depositing undisputed
statutory dues including Provident Fund, Employee State Insurance, Income
Tax, Sales Tax, Fringe Benefit Tax and other statutory dues with appropriate
authorities. According to the information and explanations given to us, no
undisputed amounts payable in respect of the aforesaid rules were outstanding
as at 31* March, 2012 for a period of more than six months from the date of
becoming payable. As per the explanations given to us, the provisions of
Investor Education & Protection Fund, Wealth Tax, Custom Duty, Excise Duty
and Cess are not applicable to the company.

b) There are no cases of non-deposit with the appropriate authorities of disputed
dues of Sales Tax /Income Tax Custom Duty/Wealth Tax/Excise Duty/Cess &
Service Tax.

The accumulated losses at the end of financial year are more than 50% of its net worth.
The company has incurred cash losses of Rs.23,782.48 during financial year covered by
our audit but cash loss was not incurred in the immediately Preceding financial year.

According to the records of the Company. there are no dues to any financial institution
or bank or to debenture holders during the vear.

As explained to us, the Company has not granted any loans or advance on the basis of
security by way of pledge of shares, debenture and other securities.

In our opinion, considering the nature of activities carried on by the company during
the year, the provisions of any special status applicable to chit fund/nidhi/mutual
benefit fund/societies are not applicable to it.

in respect of shares, Securities, Debentures and other investments dealt or traded by the
company, proper records are maintained in respect of transactions and contracts and

timely entries have been made therein. All the investments are held by the company in
its own name.

Contd. ......... P33,
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wozi7iing o the information and explanations given to us, the company has not given
- oozrantee for loans taken by others from banks or financial institutions.

—-- Company has not applied or obtained any term loans during the year.

“= -me basis of review of utilisation of funds which is based on overall examination of
-~» malance sheet of the company, related information as made available to us and as
-am-asented to us by the Management, funds raised on short terms basis have not been

©.22 Tor long term investment.

—-. Company has not made any preferential allotment of shares 10 parties and
Smpanies covered in the Register maintained under section 301 of the Act during the

AT
EREESOEN

- iebenture have been issued by the Company and hence the question of creating
<>-urities in respect there of does not arise.

—-o Company has not raised any money by public issue during the year.

s per the information and explanations given 10 US and on the basis of examination of
-acords. no fraud on or by the company has been noticed or reported during the
“nancial year.

For LK. BOHANIA & CO.
Chartered Accountants
Firm Regn. No.- 317136E

e\ —

(LK. BOHANIA)
PARTNER
Membership No.- 053314

_The 19" day of June’2012
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RAGHUNATH PRASAD PHOOLCHAND LIMITED
Balance Sheet as at 31st March, 2012

e gt el
(\\‘.\b‘ e , DIRECLIX

. As at 31st March As at 31st March
Particula ! !
articulars Note No 2012 2011
RsS. Rs. P.
= amD IABILITIES
a-==cw22r s Funds
= i1 2.1 2,495,000.00 2,495,000.00
- Dol 2.2 (5,774,781.97) (5,616,723.49)
—2.—=-7 L:abilities
Fzopcoc:. Doz E3 Net) 109,410.21 109,410.21
s _acities
S e TICTINTZE 2.3 2,730,000.00 2,798,600.00
wIe ol:ozloEs 2.4 642,805.97 841,958.47
e T o- 2.5 283,000.00
Total 202,434.21 911,245.19
2.6 4,910.27 5,706.27
2.7 G94,999.66 520,828.30
2.8 19,617.83 19,617.83
==~z 355ets
Torriocilz 2oz 2.8 59,014.29 330,430.63
i SrotItEIo.zeTis 2.9 23,892.16 34,662.16
Total 202,434.21 911,245.19
- 2:::_---:z >zicies and Notes on Accounts 182
. ER ) For L.K BOHANIA & CO.
'-_1 Z:- :_: Z_" NC o404 Chartered Accountants
(L.K. Bohania )
Partner.
e etz oms, ofoune'2012 Membership No.- 53314
e PRI L




D T~ PSS ASAD PHOOLCHAND LIMITED
s - wgic amc _oss for the year ended 31st March, 2012
T
‘ Note No For the year ended| For the year ended
31st March, 2012 31st March, 2011
Rs. P. Rs. P.
e 2.11 - 49,297.65
Popr T 2.12 60,651.36 614.52
7T = Revenue (I +II) 60,651.36 49,912.17
S
e el 2.13 60,000.00 -
e e ST E12RT S 2.14 796.00 925.00 i
S 2.15 24,433.84 39,812.50 |
IV. Total Expenses 85,229.84 240,737.50 |
W e T T Tz 2:TTZICIoNary items and i
o (24,578.48) 9,174.67 |
i
f?ummn:nmz i s - -
W e ooEooT T27. 12Ms and tax (V- VD) (24,578.48) 9,174.67
|
- |
e e T T &2 _ ) |
Wt U TR ‘ ol (24,578.48) 9,174.677
Taw e
i e Ipe e oczze 133,480.00
-- --: =z2-0d after tax(IX + X) (158,058.48) g 7L 3"
T e~ voonETEIoT.ETare
Tz (0.09) st
el (0.09) L
- ko - - -:-:=_-= -z Policies and Notes on Accounts 1&2
LT EmeITTAD For LK BOHAN.A & 2T
&= T 113 TIIWND-404, Chartered Acco."27%F
#:‘A‘-', -"':‘

[}

oy
it

t

= -2~ zay of June'2012
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PHGRLOTAND Lad.
DIRECTOR
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"= PRASAD PHOOLCHAND LIMITED

T ANCIAL STATEMENTS
“esmauiiemmmmens: e ==~ -r2pared on the concept of going concern and accrual basis under

z. :ve in accordance with generally accepted accounting principal in
—=zmi2s Act, 1956,

g TE75 2 ATION

s £ == _—zinal Cost of acquisition including all related expenses of acquisition
. Mmmwee—ar. - orovided at W.D.V. rate as per Schedule XIV to the Companies Act.

Do om0l T2 -apable of reversal in one or more subsequent periods.
s 7 ASSETS
e~ - ~25. 1 any, are recognized in accordance with the accountmg standard notiticz - "°:
o -;:_rtmg Standards) Rules, 2006.
w0~ T R CONTINGENT LIABILITIES AND CONTINGENT ASSETS

B Te 172 .-yogmzed in respect of obligation where, based on the evidence availac.<

s _: -z 3alance Sheet date is considered probable.
- _=-- z7.ties are shown by way of Notes to the Accounts in respect of obligations wrzrz. -

. : 2=-:¢ available, their existence at the Balance Sheet date is considered not probable
w2 iiigls are not recognized in the Accounts.

2.~ 2 zPORTING

: -:-~'s business activities fall within a single primary segment viz Cast Iron. ~-:=:
.- —=-_~andard 17’ Segment Reporting is not applicable to the Company.

- -NCERN

‘‘‘‘‘ _- - -7 ne Company have been prepared on going concern basis though net worth ofthre o — T
_ e o eroded.
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S
2 455.000.00 2,495,000.00
oo TR W R e w2 Do D - Izze -2 zec zfecualy snaresis entitlea to one vote per share.
. Uwnme o U D mIz o2 gt DT Tt 73 - ~g assets of the company, after distribution of
M T L T - B

=m.en to the number of equity shares held by all

| As at !
i 31.03.2002 | 31.03.2011 |
24%,500.00 24%,500.00
249,500.00 249,500.00
o, I, s T4 3+ LSE3 2F T-I COVIDANY;
F A5 213:.03.2012 | As at 31.03.2011 |
; — w2 = S-aras heid ] % of shares } No. of Shares held l % of shares |
. ARSI - ———— 34,212 13.71 34,212 1371
g P —— 16,230 6,51 16,230 6.51
. SO S—, 42,930 17.21 42,930 17.21
M AN 21,212 8.5C 21,212 8.50
o — ———— 21,600 8.66 21,600 8.66
. S — 20,000 8.02 20,000 8.02
T 156,184 62.60 156,184 62.60
o 5 Asat Asat
31.03.12 31.03.11
UL o
- - (5,616,723.49) {5,625,898.16)
JPuE— T = -=1 o~ siatement of Profit and Loss (158,058.48) 9,174.67
o (5,774,781.97) (5,616,723.49)
2,730,000.00 2,798,600.00
2,730,000.00 2,798,600.00
3 e mzcm otz gzzzs & Services 642,805.97 841,958.47
642,805.97 841,958.47

< v .Tmzuon avalable with the company. the principal amount payable to Micro, Small and Medium Enterprises falling under the provision of
wo o=@ 272 Medium Enterprises Development Act, 2006 Rs. Nil

- 283,000.00

- 283,000.00
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.. =77 Advances Amounting to Rs. 3971.42)

= 7.7 Doubtful Debtors)

csnt No.20014742507)
T I Z.:"emanagement)

2.ty Deposit

- T IXPENSES

w37 73 0

.=~ 2 AND AMORTIZATION
Zzcreciation on Tangible Assets

IT-I% TRPENSES
-actery Rent
Rates, Taxes and License Fees
Bank Charges
=.F Adm.Charges
Auditors Remuneration

As Audit Fees
Sundery Baiance W/off
Sales Tax for earlier year

94,999.66 104,348.3°C
- 296,248.0°
- 120,232.0C
94,999.66 520,828.30
3,971.42 3,971.42
15,646.41 15,646.4%
19,617.83 19,617.83
59,014.29 330,430.63
59,014.29 330,430.63
19,297.96 30,067.6¢
4,594.20 4,594.2C
23,892.16 34,662.16
As at As at
31.03.12 31.03.11
- 49,297 .63
- 49,297.65
651.36 614.52
60,000.00
60,651.36 614.52
60,000.00
60,000.00
796.00 G231z
796.00 925.00
9,120.00 9,123.CC
11,605.50 13,081.52
270.0C 132.22
60.00 z
3,371.00 3,302.20
6.34
1.00 14,082.2C
24,433.84 39,812.50

/’qu\




RAGHUNATH PRASAD PHOOLCHAND LIMITED

216 OTHERS NOTESON ACCOUNTS FOR THE YEAR ENDED 315T MARCH 2012

i Related Party Disclosures:-
a) Name of the related parties
i} Key Management personnel
Mr.VINOD KUMAR JHUNJHUNWALA Director
Mr.ASHOK KUMAR JHUNJHUNWALA ,Director
Mr.KESHAV SHUNJHUNWALA | Director

i) Relatives of Key Management personnel
Mr. Shree Kant Shunjhunwala
Mr. Usha Jhunjhunwala

iii) Enterprises owned by Key Management personnel or their relatives

M/s. RP )nunjhunwalaéHUF)
M/s. Rachna Ceations

1) Reiated Party Disclosure

Aggregate Related Party Disclosures as at 31 st March'2012

|
| | Enterprises owned by Key Management Key Manageme~i i Relatives of Key Management Total
\Pammla s l personnel or their relatives Perscarel | personnel
N G
l‘ Transaction Balance Outstsnding ‘ Transaction 1 Baiarce C Transaction Balance Outstsnding Transaction Balance Outstsnding
§ | value as on 31.03.2012 value | asen Value as on 31.03.2012 Value as on 31.03.2012
E Rent Raceived -
i - T
'Rachna Ceations NiL l NIL } NIL 60,000.00 60,000.00
T
! Wy i P o (NIl i
2ot Paid
N T T T
: 2 jnunjhunwaia{HUF} 9,120.00 | 164,160.00 | NiL '\ NiL 9,120.00 | 164,160.00
T
| (9,120.00}‘ 1155,040.00)‘ (NIL} | AN i {9,120.00) {155,040.00}
- zaid
-2 xumar Jhunjhunwaia l NIL ] 248,600.00 \ 2,730,000.88 248,600.00 2,730,000.00
(NIL) \ (NIL
) (NIL) (2,978,603.00'{ NI 12,978.600.001 |
-« <smar Jhunjhunwala ‘ NIL l 40,000.00 ‘ 40,000.00 |
Wy | ) |

ending March 31, 2012.The adoption of the revisel
:omphed with in these financial statements.

-z zre stated.

-

- z-+ains to previous year.

Ll L=

- -“the Board,the Current assets,loans and advan

-+ . Zalated Party reiationship is as identified by the Company and relied upon by the Auditors.

- = ied Schedule Vias notified under the Company Act,1956,has become applicable 10 the Company for presentation of its financial Statements
d Schedule Vi requirements has significantly modified the presentation and disclosures
_ Jratuity amount @ Rs. 1.12,810/- pertains 10 ex-employees of the company.

y . <o = 37i0N pUTSUANT 1O the provision of Schedule VI of the Companies Act, 1956 are not applicable and hence not given.

ces have a value on realization in the ordinary Course ofbusiness at least to the

2:-zrg Creditors,Loans and Advances etc.are Subject to conﬁrmation/reconcillation.

;. -2: ~ave been reclassified in accordance with current year reguirements as considered necessary.

For L.K BOHANIA & CO.
Chartered Accountants

- Panner
Membership No.- 53314




