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CHARTERED ACCCUNTA NTS

AUDITORS REPORT
TO THE N,IEMBERS OF RAGHUNATH PRASAD PHOOLCHAND LIMITED

\\c hare audited the afiached Balance Sheet of RAGHUNATH PRASAD PHOOLCHANI)
LI)IITED as at 31'' March 2011 ancl also the Staternent of Profit and Loss and the Cash Florv
Statetrreitt tbr the year eltded on that date annerecl thereto. These financial statements are the
fespL)llsibililr o1- the Cotnpany's managernent. Our responsibility is to express an opinion on these
l rnaiicial statetneltts based on our audit.

\\ e conducted ottr ar"rdit in accordance rvith auditrns standards generally accepted in Inciia. Those
Starldards requirc tllat we plan and perform the audit to obtain reasonable assurance about rvhether the
llnrirtcial statemeltts are free of nraterial rlisstatement. An audit includes examining, on a test basis.
e" lderlce supporting the amounts and disclosures in the financial statements. An audit also includes
as5cssttlg the accouuting principles rised anci sisnif-lcant estimates tnade by management. as well as
craiuatirlg tlte overall financial statenrent presentarion. \\e believe that our audit provides a reasonable
basis for our opinion.

\s reqirired b1 thc Cornpanies (Auditors' Reporrl (-{ntendment) Order 2004 issued by the Central
Gtrrernrreill of lndia in tenns of sub-section {J,\) of section 221 of tlre Companies Act, 1956 u'e
ctlclose itl tlte Annexllre a statenteint on lilr- ntrtriers specitiecl in paragraphs 4 and 5 of the said Ortler,

Irurther to our cornlnents in the Annexu|c referreJ ro abLr\e, rie repofithat: -

rii We iravc obtaineci all the infbrmation anci erpianations, lr'hich to the best of our knowleclge and
belief lvere necessary fbr the purpose of LrLlr audir:

(ii) Itl ottr opinion, proper books of accoLinls as required b1 law'irave been kept by the cornpan'v so
l'ar as appears fiont our exarnination clf those b.iof.>.

(il1.)

I i\')

-fhe 
Balattce Sheet and Statement o1' Prollr and Loss dealt with by this report are in agreemcrrr

u,ilh the books of account.

itl our opinion, the Balance Sheer and Srarerrenr of Plctlt anci Loss dealt with by this reporr
conrply u'ith the aocountinq standurds reilrr.eJ to in sub-section (3C) of section 2ll of the
Colttl-.anies Act. I 956:

{Jn tlre basis o1'r,r'rinen reprcsentations receired i'ont the clirectors. as on 3l" March.20 l2 and
takell 

-orr 
t'ecord b;'thc Boald ot'I)irecttrrs. \\e repon that uone of the directors is disqualifieci as

on 31" March,2012 fionr being appointed as a director in terms of clause (g) of sub-iection (i)
of sc-ction 214 of the CornDanies Act. i956

Contd. .... .,...P12.



lt 2il

.\:lcn: jin is inr ited to followins notes as stated note no 2.8 and 2.9 and significant of
trJ. r u:',i:lq poiicies.

Lt) .\-ote r,'o. 2.8 antt 2.9 regarding non-provision of doubtful udvance umounting to Rs.

-1,971.42 and doubtful debts Rs. 59,414.29.

h, Significant of accounting policies in going concern bosis regurding preparation oJ

uccou,tts on going concern basis though net worth of the company has been fulll'
eroded

c.t ll'e further report that witltout considering the effect of our observation made in paru
t'i(fu ubove, the quantum of which is not tleterminable, had the effect of our observation

nntle in paru vi(a) been considerecl, the Lossfor the year would have been Rs. 87,564.19
(us ugainst the reported loss af Rs.24,578.48) und there would have been u debit bulunce
in the Note No.2.2 Reserve and surplus under Surplus account(as per annexed accouttt)
to the extent of Rs.58,37,767.68 (as aguinst reportedligure of Rs.57,74,781.97)"

in our opinion and to the best of our information and according to the explanations given to us

the said accounts give the infonnation required by the Companies Act, i956, in tlte manner so

required and give a true and fair vier.v in confbrmiry with the accounting principles generalh

accepted in lndia.

ta) in the case of the Balance Sheet, of the state of aff-airs of the Company as at 3l'' March.

2012

in the case of tl-re Statement of Profit and Loss, of the LOSS for the year ended on that

date : and

in the case of Cash Flow Staternent of the Cash Flow for the year ended on that date

For L.K. BOHANIA & CO.
Chartered Accountants

Firm Resn. No.- 317136E
\ \ tl

WrLtn4()'-
(L.K. BOFIANIA)

PARTNER
Membership No.- 0533 1'1

Dated ;- 'fhe 19"' day of June'2012.
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{\\E\T RE REFERRED TO IN PARAGRAPH 3 OF AUDITORS' REPORT OF

it\-E\ D.\TE TO THE \IEIIBERS OF RAGHUNATH P4ASAD PHOOLCHAND
LI\IITED O\ THE .{CCOUNTS FOR THE YEAR ENDED 31SI MARCH. 2012.

- . - --: Cr:npanv has maintained proper records showing full particulars,
.:-.:.*:hq quantitative details and situation, of its fixed assets.

: -:.: Frred Assets have been physically verified by the management during the
'.:.:. \\-e are informed that no material discrepancies were noticed by the

:r=asement on such verification.

, fre Company has not disposed off any substantial part of its Fixed Assets

]unng the year so as to affect is going concern status.

- l:.: C,rmpany does not have inventory. Therefore, the provisions of Para(ii) (a), (b) and

r :f,ragraph 4 of the said order are not applicable to the company.

-' : The Company has not granted any loans, secured or unsecured to
companies, firms or other parties covered in the register maintained under
section 301 of the Comoanies Act. 1956.

r b I As the Company has not granted an1- ioans. secured or unsecured. to companies.

firms or other parties covered in register maintained under section 30i of the

Companies act,7956, clauses (iiixb) to (iiiXd) of paragraph 4 of the said order
are not applicable to the Companl'.

{c ) The Company has not taken any- loans from parties covered in register
maintained under section 30i ol the Companies Act, 1956 during the year.

However, the Company had taken unsecured loan in the past from one parties

whose maximum amount outstanding an1'time during the financial -vear was Rs.

30,18,600.00 and year ended baiance is Rs. 27,30,000.00.

(d) in our opinion and according to the information and explanations given to us.

the aforesaid loan was interest free. The other terms and conditions are not
prima facie prejudicial to the interest of the interest of the company.

ie) The said interest free loan \vas repavable on demand. As explained to us, there
is no defauit as and when repavment is demanded by the Company.

- Tl-rere are adequate internal control procedures commensurate with the size of the

Company and the nature of its business with regard to the purchases of inventories,
tkeci assets and sale of soods and services.

: ra1 in our opinion and according to the information and explanations given to us.

the particulars of contracts or arrangements referred to in section 301 of the Act,
have been entered in the register required to the maintained under section 301

for transactions that need to be entered into the Reeister.

Contd....P12.



11.

ll2ll

:', On the basis of our examination of the books of account, the company has not
entered into any transactions exceeding Rs. 5 lacs in respect of any parl,'-

iuring the frnancial year.

.L^^-
- .-. \- L rrpdlr-v rr.) rrot accepted any deposits under the provisions of Section 58A and

-{ :.\ r of the Act and the rules framed there under.

l:e Company did not have Internal Audit system during the year.

\larntenance of cost records has not been prescribed by the Central Government under
Section 209(1Xd) of the Companies Act. 1956"

a ) According to the records. the company is regular in depositing undisputed
statutory dues including Provident Fund. Employee State Insurance. Income
Tax, Sales Tax, Fringe Benefit Tax and other statutory dues with appropriate
authorities. According to the information and explanations given to us, no
undisputed amounts payabie in respect of the aforesaid rules were outstanding
as at 31" March, 2012 for a period of more than six months from the date of
becoming payable. As per the explanations given to us, the provisions of
lnvestor Education & Protection Fund. Wealth Tax, Custom Duty, Excise Duty
and Cess are not applicable to the company.

b) There are no cases of non-deposit n"ith the appropriate authorities of disputed
dues of Sales Tax ilncome Tar Custom Dutv/Wealth Tax/Excise Dutv/Cess &
Service Tax.

The accumulated losses at the end of financial year are more than 50% of its net *'or1h.
The company has incured cash losses of Rs.23,782.48 during financial year covered by
our audit but cash loss u,as not incurred in the immediately Preceding financial 1,'ear.

According to the records of the Companl . there are no dues to any financial institution
or bank or to debenture holders during the I'ear.

As explained to us, the Companl' has not granted any loans or advance on the basis ot
security by way of piedge of shares. debenture and other securities.

In our opinion, considering the nature of activities carried on by the company during
the year, the provisions of an.v special status applicable to chit fund/nidhi/mutual
benefit fund/societies are not applicable to it.

in respect of shares, Securities, Debentures and other investments dealt or traded b1' the
company, proper records are maintained in respect of transactions and contracts and

timely entries have been made therein. Ail the investrnents are held by the companl- in
its own name.

i2.

13.

1AlT^



- :.: C l:npan1' has not applied or obtained any term loans during the year'

-,:...:.,:basisofreviewofutilisationoffundswhichisbasedonoverallexaminationof
..:.: .:alance ,t..t oi tt . """.rp""v, 

,"rotJlnformation u' -J" available to us and as

:::::,ented to us by the,Management' ilj,;;;ti o" 't'o't 
ienns basis have not been

-'." at iong term investment'

.:.:ClrlnPanY}rasnotmadeanypreferentialallomentofsharestopartiesand
_ _-::,tanles .ou"r"d in the Register *uintuin.o under '"ttjonlot 

of the Act during the

3 *1.

),: jebenture have been issued by the company and hence the question of creattng

.::urities in respect there of does not arise'

, :-.: company has not raised anv mone)'b1'public issue during the year'

\S pel the information and explanations gir,en to rrs and on the basis of examination of

:ecords. no tiaud on or by the .";;; has been ";;J 
or reported during the

::nanciai .vear'

For L'K' BOHANIA & CO'

Chartered Accountants

Firm RePuNo'- 317136E

vK*=
(L'K' BOHANIA)

PARTNER
MembershiP No'- 053314



RAGHUNATH PRASAD PHOOLCHAND LIMITED
Balance Sheet as at 31st March' 2012

Pa rticulars Note No
As at 31st March,

20L2
As at 31st March'

2011

Rs. P. RS P

[I T.\3 -IABILITIES

a-?-':r(:€r' S FUndS

1 : - -1 2.!
2.2

I

I

2.3
1A

2.5
Tota

2,6
2,7
2"8

I

i

i
I
I

i lR
I

| )q| '-
Total I

2,495,000.00

{5,77 4,78r.97)

109,4 10.2 1

2,730,000.00
642,8O5.97

2"495.000.00
(5,6t6,723.49)

109,410.21

2,798,600.00
84L,958.47
283.000.00

202,434.27 9Lt,245.L9

4,gLO.27
94,999.66
19,6 17. B3

r^ ^r, an

23,892.16

5,706.27
520,828.30

19,5 17. 83

330,430.63
34,662.16

202,434.2r 9L7,245.r9
)

--i -: ,: ctes and Notes on Accounts 1&2

For L.K BOHANIA & CO.

Chartereci Accountants
Firm

n14

(L.K. Bcnanta I

Partner.

MembershiP No.- 5331-4
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I ITIiUNTT:. ?q3SAD P H OO LCHAND LIMITED

"rilr 'D'lnfr* :rrc -oss for the year ended 31st March ' 2oL2

rlrul5n

Ui
Jilur rrl'm ;lMrtlrfiiillllllil;llrl

tili l]*iltiilliriti

fi
*tl*. tilmmr' (mi0jner " {

Gffilf,fillllilllllll ffiirrill illiillfiflilf.ll':$ ":;-

iiiitrcllil!||iluf 1ffi

E- -e Revenue (I +II)

IV. Total ExPenses

2.tL
2.72

z, L+

illlllll't ll$ffnlil F'

hruiutiilittillr ]liNr, . .i{+:

firr111rnfi Hi{-1"* :- :--1l'

|rr-"'rur"-l ",* ::-:

hfqrf, :d -. -. -3 | ,-

8il1r' : - 1

||ri.:[{Ef"'::-.r:-: a;'a:'i nary items and (24,578.48)

(24,578.48)

9,Lt-4'67

9 ,77 4.67

9 ,17 4.6j

For L.K BOHAN : i ll
Chartered Ac:c'-:--:

Pa rtne.

Membei'shiP \:

::-'od after tax(IX + X)

:: --: - I tclicres and Notes on Accounts
: h-IJ

LO.Z

a u''-fl-ilu-^ffiru^

' i ir ft'iilf'l i '
. ,ir '. r i,lr" i /' t'l " '

K 1-1-\
l)!j''''''t

For the Year ended
31st March,2OtL

For the Year ended
31st March,2OL2

49,297 .65

614.52
49 ,9tr 2.1760,651.36

925.00
39,812.50

60,000.00
796,00

24,433.84
40,737 .5085,229.84

24,578.48

133,480.00

158,058.48)

(0.0e)

./A



{SAD PHOO

5 1'. i\CIAL S

rffi': ::epared on the concept of going concern and accrual

ir.: ::e in accordance with generally accepted accounting
basis under
principal in

:.:inal Cost of acquisition
. :rovided at W.D.V. rate

including all related expenses of acquisition

as per Schedule XIV to the Companies .{ct.hm$"t[

,ffi cnr:ilollllllllllL*g:

rWWJL
ilffiIffitrmffi s1:

::: -.n accrual basis.

:.:ed for on accrual basis.

l]Wi-: 'm n' :
[&u. I ;gJa- :=i as the amount of tax payable in respect of taxable income

ile, -:- - J-23d, subject to consideration of prudence in respect of deferred

ilur 
*i$.::-*: rr r,t the difference between taxable income and accounting income

for the pe:

ta\ ass-:i
that trn:,:

ri{lfrhlil$il1|flro[r

,rrflfir' rfirfiill lnff-' : - ,-.: r-= :.lpable of reversal in one or more subsequent periods.

,'ilmJrs ., " :\SSETS
: ,ilrmlrllrmuLr*."Ic:- ":<.:. .: any, are recognized in accordance with the accounting standard notil:-:

.1j':r:'rjlr' s - -- - -:Iing Standards) Rules, 2006.

wt ::. . "': I -'R CONTINGENT LIABILITIES AND CONTINGENT ASSETS
& , r:, r-; :=:ognized in respect of obligation where, based on the evidence arail,:

-: i ---. 3alance Sheet date is considered probable.

-:-" .:..:ties are shown by way of Notes to the Accounts in respect of obligatioils \\ i.:r:
:: -:- :. :r ailable, their existence at the Balance Sheet date is considered not probablc

-: 
- ' ' ::;t: are not recognized in the Accounts.

_ j" i*PORTING
*::....'sbusinessactivitiesfal1u,ithinasingleprimarySegmentvizCastIron

-' . '- :.:ndard 17' Segment Reporting is not applicable to the Company.

_ - _\.ERN
-- -, , : ::e Company have been prepared on going concern basis though net wofih oi :i.- r

",=- t- .'. eroded^

-:'-r

.x1

D LIMITED



-- q:- "

rlf :5 at

3' :3 11

::: :ac::

: 435 ooo C0

2.':5 000 00 2,495,000.00

toq th! ( _, rr :i :' - : ::' :' ec- :, s'a.es rs elt,tleo to ole vote pe'snare

'_: ?-; _ _8 issets of the company, after distrlbution of

i - :-: ::a :^ to :le lJf be' of eqd I)/ 55afes he'd by all

249,500.00 249.s00.00

ffilm
ffir,{fffi

ffiffi
rtl*'

,*r*i

i6,230
42,930

27,272

27,54O

20,000

L3.7t
6,51

17.27

8.5C

8.02

34,2!2
!6,230
42,934

2r,272

21,600

20,000

13.71

6.51

r7.21
8.50

62.60

As at
31.03.1'1

(s,6r6,7:3.49 (5,625,898.16)

- --:: -:- t:a:elent of Profd and Loss (158.058.48) 74.67

\5,774,78t.97) \s,616,723.491

2,730,000.00 2,798,600.00

600.00

a:::s & Seruices u2,aa'.97 841,958.47

642.805.97 841.958.47

-::::on dvarlable wlth the conp&ly. tlie pnncipal anourit payable to Nlicro. Small ard Medium Elterprises lalling under the provrslot c
: : ifedrum Enterpnses Development Act, 2006 Rs. Nil

lC ,"'-
: - rcome Taxes 283,000 00

283,m0.00

Ai.: l:.33.2012
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fil-tilil *@rllddfrr lnlilqliurftr.ff|Iiiiil| dmtrE

94,999.55 104,348.3:

296,248.i -
124,232.J:

{ru*liBrrdrw;+iryei.
,+F-rt*N,i;i[s'Hli#rr .,|iiiit-
.ff|ii|{|xt3ffi,ryfr,ftMiillfr

r* e i,,ffilF rcaum! 4iFllln'idili {

- - i:- . t., na^^.iI

: ,::

94,999.66 520.828.30

3,977.42

15,646.47

3,97 i 42

t5,646 t:

19,617.83 r9.6L7.83
ghmx [: ]tr lu ::- -. .{J\ altces Amountlng to Rs. 3971 .42)

lmelil wtr

- l.rubtfui Debtors)

: : :: -nt No.2001 47 425A7)

:. :^e management)

59,014.29 330,430. o )

59,0r4.29 330,430.63

4 \q4 
'n

30,067.95

4,594.2C

23,892.75 34,562.16

As at

31.03.12

As at

31.03.1 1

49,297.54

49,297.65

@,:t..-,,--:t 
" t--. -

ia' -

':' 'f, 
.:

6s 1.36

60,000.0c

60,651.36 614.52

60,000.00

50,000.00

796.00

795.00 925,00

lales,Taxes ano License Fees

Sank Cnarges
t.F Adm.charges
A!ditors

As Audit Fees

SunderV Balance W/off
Sales Tax ior earlier Vear

9,r20.40
11,60s.s0

270.4C

60.00

3,371.00

6.34

1.00

1-i 2.: :
c' _^

3.3:9 :,

1/ ni: - -

24,433.a4 39,81 2.50



RAGHUNATH PRASAD PHOOLCHAND LIMITED

2 16 OTHERS NOTEs ON ACCOUNTS FORTHE YEAR ENDED 31ST MARCH 2O]'2

Reiated Partv Disclosures:-

qLName of the related Parties

r) Kev ManaRement Personnel

W,VIT'TOO KUMAR JHUNJHUNWALA'D ECtOT

MT.ASHOK KUMAR IHUNIHUNWALA'Director

MT.KESHAV iHUNJHUNWALA'Director

ii) Reiatlves of Kev Management Personnel

Mr. Shree Kant Jhunjhunwata

Mr. Usha Jhunihunwala

iii) Enterprises owned bv Kev Manaqement Personnel or their relatives

M/s. R P inunjhunwalaiHUF)

M/s. Rachna Ceations

bl Reiated Partv Drsclosure

^**"" 
Related PartvlQ59!91913131111 larch'2012

d bv Xev ManaBem€nI

Pers... e

Relatives of |(€Y Management

Personn€l

Ealance OukBnding

,< on 31 03.2012

m"*"r"" I sa a'ce c'3r5'3 nt

value ! a5:':: 
'3 

2::2

Ealan.e out!tsrd'n8

as on 31.03.2012
as or 31 03 2012

NIL

e.rzo oo i 16q!9i9

2 ?10 000 00
NIL 248,5m.00

(uft\ar lh!nlhunwala
Nlt NIL 248,600.00

(NlLl (Nrr) 12,9

NIL
tNrL) {NLL)

(NiL)

NL
NI 40,000.00

rrmar lh!nlh!nwara
NlL NIL 40,000.00 (NrL) (4C Coc a!

{NIL] ( NrL) {Nrt)

: :eiaied PartY reiatlonshrP 1s as ldentiiied bY the CompanY and relied upon bY the Audrtors

- : :ec scheduie vr as notiried under the company Act,1es6,has become appiicable to 
"t::l::l;[Jffi:Ji1Hi::]::::il:':::t:ltil::::t

'-..a'endingMarch"''O'-i"'O"OtionottntrevisedScheduleVl 
requirementshasslgnLrrce

' ' , ; lssnplied with in these {inanciai statements'

. - lratultv arnount 10 l{s' 1 '12'810/- 
petlains 1o ex-employces ofthe compan!

-:iionpursuanttotheprovisionofscheduleVlofthecompaniesAct,1956arenotapplicab|eandhencenotg|Ven.

':,theBoard,thecurrentassels,loansandadvanceshaveavalueonrealizationintheordlnarvcourseofbusinessatIeasttothe

-. :'e stateo

* - -::::rs,Creditors,Loans and Advances etc are Subjectto confirmationlreconciliation

. i- ::':ains to Previous Vear

as cons\dered necessarY

'' a' 1:-a'e been reclassitledin accordancewithcurrentYear 
requ\remenas

For L.K EOHANIA & CO'

Chartered Accountants

eir{Rle}n No '3tVt6E

Parlner

MembershiP No - 53314


